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Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2012 2013

Q3 Q4 |Annual| Q1 Q2 Q3 Q4 | Annual

(EsEi_nJe_af?) (Forecast) | (Forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 1: 36 @ 3.4
Private Consumption Expenditure 15 2.7 3.0 6.3 4.2 4.0 4.1 4.6
Government Consumption Expenditure 4.0 3.3 3.7 2.1 3.1 3.0 3.0 2.8
Exports of Goods 4.6 6.7 1.8 8.8 6.2 6.1 5.4 6.5
Imports of Goods 4.7 7.6 3.0 9.6 7.6 7.2 6.2 7.6
Exports of Services 0.2 3.0 2.0 5.3 8.1 7.4 6.7 6.9
Imports of Services -1.5 -0.7 0.4 0.5 -1.4 -0.3 1.7 0.1
Gross Fixed Capital Formation 8.2 11.4 9.4 -3.3 6.9 0.9 -1.4 0.8
GFCF in Land & Construction 6.7 14.8 8.0 -2.6 -7.9 -6.2 -7.9 -6.2
GFCF in Machinery, Equip. & Computer Software| 10.1 9.2 10.7 -4.0 19.4 6.4 4.5 6.9
GDP Deflator Growth Rate 4.3 4.3 3.9 14 0.7 -0.2 0.4 0.5
CPI (Composite) Inflation Rate 3.1 3.8 4.1 3.7 4.0 5.3 4.1 4.3
Unemployment Rate 3.3 3.3 3.3 3.5 3.3 3.3 3.3 3.3

Date of Forecast: October 2, 2013




Current Quarter Model Forecast

3.7%

3.1%
Year-on-Year Growth Rate (%) / /
2012 /2013 /

Q3 Q4 |Annual| Q1 Q2 Q3 Q4 | Annual

(Estimate) |{Forecast) |(Forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 3.6 3.7 3.4
Private Consumption Expenditure 15 2.7 3.0 6.3 4.2 4.0 4.1 4.6
Government Consumption Expenditure 4.0 3.3 3.7 2.1 3.1 3.0 3.0 2.8
Exports of Goods 4.6 6.7 1.8 8.8 6.2 6.1 5.4 6.5
Imports of Goods 4.7 7.6 3.0 9.6 7.6 7.2 6.2 7.6
Exports of Services 0.2 3.0 2.0 5.3 8.1 7.4 6.7 6.9
Imports of Services -1.5 -0.7 0.4 0.5 -1.4 -0.3 1.7 0.1
Gross Fixed Capital Formation 8.2 11.4 9.4 -3.3 6.9 0.9 -1.4 0.8
GFCF in Land & Construction 6.7 14.8 8.0 -2.6 -7.9 -6.2 -7.9 -6.2
GFCF in Machinery, Equip. & Computer Software| 10.1 9.2 10.7 -4.0 19.4 6.4 4.5 6.9
GDP Deflator Growth Rate 4.3 4.3 3.9 14 0.7 -0.2 0.4 0.5
CPI (Composite) Inflation Rate 3.1 3.8 4.1 3.7 4.0 5.3 4.1 4.3
Unemployment Rate 3.3 3.3 3.3 3.5 3.3 3.3 3.3 3.3

Date of Forecast: October 2, 2013




Real Gross Domestic Product

3.1%

(2011 Prices)
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Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2012 2013

Q3 Q4 |Annual| Q1 Q2 Q3 Q4 |Annual

(Estimate)|(Forecast)|(Forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 3.6 3.7 3.4
Private Consumption Expenditure 1.5 2.7 3.0 6.3 4.2 4.0 4.1 4.6
Government Consumption Expenditure 4.0 3.3 3.7 2.1 3.1 3.0 3.0 2.8
Exports of Goods 4.6 6.7 1.8 8.8 6.2 6.1 54 6.5
Imports of Goods 4.7 7.6 3.0 9.6 7.6 7.2 6.2 7.6
Exports of Services 0.2 3.0 2.0 5.3 8.1 7.4 6.7 6.9
Imports of Services -1.5 -0.7 0.4 0.5 -14 -0.3 1.7 0.1
Gross Fixed Capital Formation 8.2 11.4 9.4 -3.3 6.9 0.9 -1.4 0.8
GFCF in Land & Construction 6.7 14.8 8.0 -2.6 -7.9 -6.2 -7.9 -6.2
GFCF in Machinery, Equip. & Computer Software] 10.1 9.2 10.7 -4.0 19.4 6.4 4.5 6.9
GDP Deflator Growth Rate 4.3 4.3 3.9 1.4 0.7 -0.2 0.4 0.5
CPI (Composite) Inflation Rate 3.1 3.8 4.1 3.7/' 4.0 53 4.1 4.3
Unemployment Rate 3.3 3.3 3.3 ;7,/5 3.3 3.3 \3\3 3.3

3.9% 4.7%

Date of Forecast: October 2, 2013




Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2012 2013

Q3 Q4 |Annual| Q1 Q2 Q3 Q4 |Annual

(Estimate)|(Forecast)|(Forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 3.6 3.7 3.4
Private Consumption Expenditure 1.5 2.7 3.0 6.3 4.2 4.0 4.1 4.6
Government Consumption Expenditure 4.0 3.3 3.7 2.1 3.1 3.0 3.0 2.8
Exports of Goods 4.6 6.7 1.8 8.8 6.2 6.1 54 6.5
Imports of Goods 4.7 7.6 3.0 9.6 7.6 7.2 6.2 7.6
Exports of Services 0.2 3.0 2.0 5.3 8.1 7.4 6.7 6.9
Imports of Services -1.5 -0.7 0.4 0.5 -14 -0.3 1.7 0.1
Gross Fixed Capital Formation 8.2 11.4 9.4 -3.3 6.9 0.9 -1.4 0.8
GFCF in Land & Construction 6.7 14.8 8.0 -2.6 -7.9 -6.2 -7.9 -6.2
GFCF in Machinery, Equip. & Computer Software] 10.1 9.2 10.7 -4.0 19.4 6.4 4.5 6.9
GDP Deflator Growth Rate 4.3 4.3 3.9 1.4 0.7 ‘-(_)_._2__ 0.4 0.5
CPI (Composite) Inflation Rate 3.1 3.8 4.1 3.7 4.0 "53~ (4D 4.3
Unemployment Rate 3.3 3.3 3.3 3.5 3.3 '33 C’)D 3.3

Date of Forecast: October 2, 2013




sJe||op H uol|iig
o o
™~ [Tp]
N (o]
| |
T 1

370
-~ 350
-+ 330
-+ 310

o
(2]
o
]
1

- 230
-+ 210
-+ 190

170

YOET
€0¢eT
........ . ZOET
N ) 2 TOET

> 14014"
» 2 ) €021
) [4e14}
> TOCT
yOTT
€0TT
[40]4}
TOTT
00T
€001
[4e]0)
TO0T
060
€060
060
TO60
080
€080
080
TO80
0.0
) €0L0
0.0
TOL0
¥090
€090
Z090
T090
#0S0

2 ) €050
g 7050
T0S0

¥Ov0
07%0
40740
N g TOV0

347

424044

8.08.1

-3.6
6.0

|
|

11.3

Private Consumption Expenditure
(2011 Prices)

10.7

0

0
0.0 -
-5.0

25.0
20.0
15.0
0
5
-10.0

98ejuadiad Jeal-uo-ieap



Xapu] awn|op

o

160
-~ 140
-+ 120
-+~ 100

yOET
€DET
r4ol3)
TOET
¥OTT
€021
ot
10ZT
yOTT
€0TT
oT1
TOTT
00T
€001
r4oli];
00T
7060
€060
2060
1060
7080
€080
080
1080
¥0L0
€0£0
7oL0
0.0
7090
€090
7090
1090
D50
€050
2050
TS0
¥Ov0
€010
Zoro
TOY0
¥DE0
€0€0
| Z0€0
TOE0

0%
15(

100)
I
I

1.8

2.3 I i
5.45.3

Retall Sales Volume

(Oct 09 - Sep 10

v

71574

15.6
73067

2 J

5

1.3

N/
1.7

0.8

Q Q Q Q Q
T o o) o o)
~N N — -

0.0
-5.0

40.0
35.0
30.0
-10.0

98e3ua249d JedA-uo-ieap



Exports of Goods

(2011 Prices)
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Imports of Goods

(2011 Prices)
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Exports of Services
(2011 Prices)
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Investment in Land and Construction

(2011 Prices)
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Consumer Price Index

(10/09-09/10=100)
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Unemployment
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Real Gross Domestic Product
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Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2012 2013

Q3 Q4 |Annual| Q1 Q2 Q3 Q4 | Annual

(Esti_n:nite) (Forecast)|(Forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 1:36 (SD 3.4
Private Consumption Expenditure 15 2.7 3.0 6.3 4.2 40 ‘4I 4.6
Government Consumption Expenditure 4.0 3.3 3.7 2.1 3.1 3.0 3.0 2.8
Exports of Goods 4.6 6.7 1.8 8.8 6.2 6.1 54 6.5
Imports of Goods 4.7 7.6 3.0 9.6 7.6 7.2 6.2 7.6
Exports of Services 0.2 3.0 2.0 5.3 8.1 7.4 6.7 6.9
Imports of Services -1.5 -0.7 0.4 0.5 -1.4 -0.3 1.7 0.1
Gross Fixed Capital Formation 8.2 11.4 9.4 -3.3 6.9 0.9 -14 0.8
GFCF in Land & Construction 6.7 14.8 8.0 -2.6 -7.9 -6.2 -7.9 -6.2
GFCF in Machinery, Equip. & Computer Software| 10.1 9.2 10.7 -4.0 194 6.4 4.5 6.9
GDP Deflator Growth Rate 4.3 4.3 3.9 1.4 0.7 -0.2 0.4 0.5
CPI (Composite) Inflation Rate 3.1 3.8 4.1 3.7 4.0 53 4.1 4.3
Unemployment Rate 3.3 3.3 3.3 3.5 3.3 3.3 3.3 3.3

Date of Forecast: October 2, 2013




HONG KONG MACROECONOMIC
AST PROJ

can beaccessed at

http://www.hiebs:hku.hk/apec/macroforecast:htm



Total Exports of Goods & Services

(2011 Prices)

1300

-+ 1200

-+ 1100

-+ 1000

s1e|jop YH uol|jig

o o
o o
o0 N~
! !
T T

-+ 900

o
o
O
]
1

-~ 500

+ 400

300

125

124

+8.0
+5.8 o 10.66.35 7

+3.6 &

+0.8

48.5

.orf Z

JI_7E-1

+10.0_+10.2

+13 /

05 1910 65

O
oo B3

/]

+21.0
’.‘
1ll

11490114

14104

-19.2

60.0

50.0

40.0

30.0

_
Q Q
o o
(@l —
98ejua2i3d 1eaA-uo-iea

0.0

Q
o
i

-20.0

-30.0

YOET
€0ET
[40]13}
10¢€T
4014
€0t
[4014}
1011
vOT1T
€0TT
[40]A}
1011
00T
€001
[40]0) 8
T00T
060
€060
¢060
T060
080
€080
¢080
1080
¥0L0
€0L0
¢0L0
10L0
#7090
€090
090
1090
¥0S0
€0S0
¢0S0
T0S0
148140
€0Y0
¢0v0
T0%0



Total Imports of Goods & Services

(2011 Prices)
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Current Quarter Model Forecast

(Millions of 2011 HK Dollar)

2012 2013
Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual
(Estimate) | (Forecast) | (Forecast)

Gross Domestic Product 498,333 526,324| 1,965,153| 486,681 482,563| 516,225| 545,904| 2,031,374
Private Consumption Expenditure 307,466| 333,426| 1,261,151 323,441| 329,241 319,825| 347,223| 1,319,730
Government Consumption Expenditure 43,445 43,868 174,645 46,848 42.748 44,748 45,184 179,528
Exports of Goods 919,875| 927,222| 3,482,180| 855,447| 901,416| 975,655| 976,950 3,709,468
Imports of Goods 1,029,803| 1,058,115| 3,964,957| 986,293| 1,051,676| 1,104,328 1,123,289| 4,265,587
Exports of Services 249,970 258,628| 961,406| 243,587 239,593| 268,415| 276,001| 1,027,595
Imports of Services 112,151 111,806 440,160 111,096 104,183| 111,832| 113,668 440,779
Gross Fixed Capital Formation 127,966 133,481 497,881 110,373 130,804 129,067 131,657 501,901
GFCF in Land & Construction 55,997 62,864| 232,361 56,106 51,521 52,525 57,882| 218,034
GFCF in Mach., Equip. & Comp. Soft 71,969 70,617 265,520 54,267 79,283 76,542 73,775 283,867
Changes in Inventories -8,435 -380 -6,993 4,374 -5,380 -5,324 5,847 -483

Date of Forecast: October 2, 2013




Current Quarter Model Forecast
(Contribution to Total Growth)

2012 2013
Q3 Q4 | Annual Q1 Q2 Q3 Q4 Annual
(estimate)|(forecast)| (forecast)
Gross Domestic Product 1.5 2.8 1.5 2.9 3.3 3.6 3.7 3.4
Private Consumption Expenditure 1.0 1.7 1.9 4.0 2.8 2.5 2.6 3.0
Government Consumption Expenditu 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.2
Exports of Goods 8.2 11.3 3.2 14.6 11.3 11.2 9.4 11.6
Domestic Exports of Goods 0.8 0.4 0.5 1.5 -1.1 -0.3 -0.2 0.0
Re-exports of Goods 7.4 10.9 2.8 13.1 12.4 11.5 9.6 11.6
Imports of Goods -9.5 -14.6 -6.0 -18.3 -16.0 -15.0 -12.4 -15.3
Exports of Services 0.1 1.5 1.0 2.6 3.9 3.7 3.3 3.4
Imports of Services 0.4 0.2 -0.1 -0.1 0.3 0.1 -0.4 0.0
Net Exports of Goods & Services -0.8 -1.7 -1.9 -1.2 -0.5 0.0 0.0 -0.4
Gross Investment 2.0 2.7 2.2 -0.8 1.8 0.2 -0.3 0.2
Investment in Land & Construction 0.7 1.6 0.9 -0.3 -0.9 -0.7 -0.9 -0.7
Investment in Machinery & Equip. 1.3 1.2 1.3 -0.5 2.8 0.9 0.6 0.9
Changes in Inventories -1.0 -0.2 -1.0 0.6 -1.2 0.6 1.2 0.3

Date of Forecast: October 2, 2013




Workers Vs Jobs

(in thousands)
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Composite Consumer Price Index
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External Trade Balance of Goods and Services

(Percentage of GDP, 2011 HK Dollars)
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Shares of Imports by Country of Origin
(2012 current prices)
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Consumer Price Index: Weights

Electricity, Gas & Alcohol &

Clothing & Water, 3% Tobacco, 1%
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US unemployment rate

O

Civilian Unemploymant Rate (LUMNEAT
Source: U.%. Departinent of Labor: Burgau of Labyr Statistics
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US CPI-based inflation
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US 30-year conventional mortgage rate




EU Unemployment Rate

Euro area and EU27 unemployment rates
Seasonally adjusted series
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Table 1 : Changes in total exports of goods by main
destination (C&S)

Comparing Jul 2013 Comparing Jan-Jul 2013
with Jul 2012 with Jan-Jul 2012
% change % change
Main destination Unit value  Volume Unit value  Volume
The mainland of China 1.4 13.1 -0.2 8.2
USA 1.8 1.8 1.1 -5.3
Japan -0.3 -8.6 0.8 -5.7
India 0.7 0.1 0.3 3.5
Germany 2.1 0.6 1.2 -7.3

All destmations 1.6 8.8 0.2 4.0




Table 2 : Changes in imports of goods by main supplier

(C & S)
Comparimg Jul 2013 Comparing Jan-Jul 2013
with Jul 2012 with Jan-Jul 2012

% change % change
Main supplier Unit value  Volume Unit value  Volume
The mainland of China -0.2 10.7 0.3 8.8
JTapan -2.3 -1.5 -1.8 -7.9
Taiwan 3.9 1.3 2.2 7.2
Singapore -1.0 2.3 -1.2 3.7
USA 1.8 -3.3 2.5 -1.8

All suppliers 0.1 8.5 0.6 5.1
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