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Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2013 2014
Q1 Q2 Q3 Q4 |Annual| Q1 Q2 Q3

(Estimate) | (Forecast)

Gross Domestic Product 2.9 3.0 3.0 2.9 2.9 2.5 29 @
Private Consumption Expenditure 6.3 4.7 2.7 3.6 4.3 2.0 22 \36
Government Consumption Expenditure 1.9 3.1 2.3 2.0 2.3 2.4 3.0 3.0
Exports of Goods 8.8 6.1 6.1 57 6.6 0.5 2.5 3.3
Imports of Goods 9.5 7.6 6.6 6.1 7.4 1.2 2.6 3.5
Exports of Services 4.7 7.7 5.0 4.7 55 3.1 4.4 5.0
Imports of Services 0.3 -0.7 2.6 5.5 2.0 -0.2 2.6 2.8
Gross Fixed Capital Formation -3.0 7.6 2.7 53 3.3 3.0 -1.4 -0.4
GFCF in Land & Construction -1.6 -1.4 -3.7 -8.6 -5.4 4.5 -0.1 -1.9
GFCF in Machinery, Equip. & Computer Software -4.4 19.8 7.6 17.5 10.8 14 -2.3 0.7
GDP Deflator Growth Rate 1.8 0.6 1.5 1.5 1.4 2.0 1.6 1.4
CPI (Composite) Inflation Rate 3.7 4.0 5.3 4.3 4.3 4.2 3.7 4.0
Unemployment Rate 3.5 3.3 3.3 3.2 3.3 3.1 3.2 3.2

Date of Forecast: June 27, 2014




Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2013 2014
Q1 Q2 Q3 Q4 | Annual Q1 Q2 Q3
(Estimate) | (Forecast)

2.9 3.1 2.8 3.0 2.9 3.3 3.7

Gross Domestic Product 2.9 3.0 3.0 2.9 2.9 2.5 2.9 3.4
6.5 4.6 2.4 3.2 4.2 3.4 3.5

Private Consumption Expenditure 6.3 4.7 2.7 3.6 4.3 2.0 2.2 3.0
2.2 3.1 2.3 3.2 2.7 3.0 3.0

Government Consumption Expenditure 1.9 3.1 2.3 2.0 2.3 2.4 3.0 3.0
8.8 6.2 6.2 5.8 6.7 4.1 4.8

Exports of Goods 8.8 6.1 6.1 5.7 6.6 0.5 2.5 3.3
9.6 7.6 6.8 6.5 7.6 4.5 5.4

Imports of Goods 9.5 7.6 6.6 6.1 7.4 1.2 2.6 3.5
5.1 8.0 5.5 4.9 5.8 4.3 4.7

Exports of Services 4.7 7.7 5.0 4.7 5.5 3.1 4.4 5.0
0.5 -1.0 2.7 3.7 1.5 1.4 2.9

Imports of Services 0.3 -0.7 2.6 5.5 2.0 -0.2 2.6 2.8
-3.3 7.6 2.8 5.3 3.3 5.9 2.4

Gross Fixed Capital Formation -3.0 7.6 2.7 53 3.3 3.0 -1.4 -0.4
-2.3 -7.2 -3.2 -8.6 5.4 -9.7 5.7

GFCF in Land & Construction -1.6 -1.4 -3.7 -8.6 -5.4 4.5 -0.1 -1.9
4.3 19.4 7.3 17.2 10.5 21.6 7.4

GFCF in Machinery, Equip. & Computer Software -4.4 19.8 7.6 17.5 10.8 14 -2.3 0.7
1.3 0.5 1.5 1.0 1.1 1.0 1.0

GDP Deflator Growth Rate 1.8 0.6 15 15 1.4 2.0 1.6 1.4
3.7 4.0 5.3 4.3 4.3 4.3 4.1

CPI (Composite) Inflation Rate 3.7 4.0 5.3 4.3 4.3 4.2 3.7 4.0
3.5 3.3 3.3 3.2 3.3 3.1 3.1

Unemployment Rate 3.5 3.3 3.3 3.2 3.3 3.1 3.2 3.2

Date of Forecast: June 27, 2014




Current Quarter Model Forecast

Year-on-Year Growth Rate (%)

2013 2014
Q4 Annual Q1 Q2 Q3

(estimate)|(forecast)

Gross Domestic Product 2.9 2.9 2.5 29
Private Consumption Expenditure 3.6 4.3 2.0 2.2 3.0
Government Consumption Expenditure 2.0 2.3 2.4 3.0 3.0
Total Exports of Goods & Services 5.5 6.4 1.0 2.9 3.6
Total Imports of Goods & Services 6.0 6.8 1.1 2.6 3.4
Gross Fixed Capital Formation 5.3 3.3 3.0 -1.4 -0.4
Unemployment Rate 3.2 3.3 3.1 3.2 3.2

Date of Forecast: June 27, 2014




Real Gross Domestic Product

(2012 Prices)
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Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2013 2014
Q1 Q2 Q3 Q4 | Annual Q1 Q2 Q3
(Estimate) | (Forecast)

Gross Domestic Product 2.9 3.0 3.0 2.9 2.9 2.5 2.9 3.4
Private Consumption Expenditure 6.3 4.7 2.7 3.6 4.3 2.0 2.2 3.0
Government Consumption Expenditure 1.9 3.1 2.3 2.0 2.3 2.4 3.0 3.0
Exports of Goods 8.8 6.1 6.1 57 6.6 0.5 2.5 3.3
Imports of Goods 9.5 7.6 6.6 6.1 7.4 1.2 2.6 3.5
Exports of Services 4.7 7.7 5.0 4.7 55 3.1 4.4 5.0
Imports of Services 0.3 -0.7 2.6 5.5 2.0 -0.2 2.6 2.8
Gross Fixed Capital Formation -3.0 7.6 2.7 53 3.3 3.0 -1.4 -0.4
GFCF in Land & Construction -1.6 -1.4 -3.7 -8.6 -5.4 4.5 -0.1 -1.9
GFCF in Machinery, Equip. & Computer Software -4.4 19.8 7.6 17.5 10.8 14 -2.3 0.7
GDP Deflator Growth Rate 1.8 0.6 1.5 1.5 1.4 2.0 1.6 1.4
CPI (Composite) Inflation Rate 3.7 4.0 5.3 4.3 4.3 4.2 3.7 4.0
Unemployment Rate 3.5 3.3 3.3 3.2 3.3 3.1 3.2 3.2

Date of Forecast: June 27, 2014




Current Quarter Model Forecast
Year-on-Year Growth Rate (%)

2013 2014
Q1 Q2 Q3 Q4 |Annual| Q1 Q2 Q3
(Estimate) | (Forecast)
Gross Domestic Product 2.9 3.0 3.0 2.9 2.9 2.5 2.9 3.4
Private Consumption Expenditure 6.3 4.7 2.7 3.6 4.3 2.0 2.2 3.0
Government Consumption Expenditure 1.9 3.1 2.3 2.0 2.3 2.4 3.0 3.0
Exports of Goods 8.8 6.1 6.1 57 6.6 0.5 2.5 3.3
Imports of Goods 9.5 7.6 6.6 6.1 7.4 1.2 2.6 3.5
Exports of Services 4.7 7.7 5.0 4.7 55 3.1 4.4 5.0
Imports of Services 0.3 -0.7 2.6 5.5 2.0 -0.2 2.6 2.8
Gross Fixed Capital Formation -3.0 7.6 2.7 53 3.3 3.0 -1.4 -0.4
GFCF in Land & Construction -1.6 -1.4 -3.7 -8.6 -5.4 4.5 -0.1 -1.9
GFCF in Machinery, Equip. & Computer Software -4.4 19.8 7.6 17.5 10.8 14 -2.3 0.7
GDP Deflator Growth Rate 1.8 0.6 1.5 1.5 1.4 2.0 L 1.4
CPI (Composite) Inflation Rate 3.7 4.0 5.3 4.3 4.3 4.2 GD
Unemployment Rate 3.5 3.3 3.3 3.2 3.3 31 |73 @

Date of Forecast: June 27, 2014
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Private Consumption Expenditure
(2012 Prices)
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Retail Sales Volume
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Imports of Goods

(2012 Prices)
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Exports of Services
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Imports of Services
(2012 Prices)

122

9.9

83

26 28

26

1.3

-11.2

60.0

50.0
40.0

I
Q
o
o~ —
28ejuadiad Jeah-uo-iea)

30.0
0

-10.0

-20.0

E0rT
ort
TOrT
rPOET
€0ET
[40] 4
TOET
40T
€0eT
ozt
10T
rOTT
€011
ZOTT
1011
00T
€001
[4e)
1001
060
€060
060
TO60
080
€080
080
1080
0.0
€0L0
Z0L0
1040
090
€090
090
1090
r0S0
€050
oS0
TDS0



160

-+ 120

s1ef|op 3H uol||ig

Gross Domestic Fixed Capital Formation
(2012 Prices)
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Investment in Land and Construction
(2012 Prices)
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Investment in Machinery, Equipment & Computer Software
(2012 Prices)
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Consumer Price Index
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Real Gross Domestic Product

(2012 Prices)
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Our forecasts can be accessed at:

4347 5]

http://www.hiebs.hku.hk/apec/macroforecast.htm





